
DEVELOPMENT THRUSTS











 Letter request from the Local Chief Executive 
indicating:
◦ The lending institution where to apply a loan;

◦ Terms and conditions for the proposed loan; and

◦ The specific purpose if the loan.

 Statement of Receipts and Expenditures for the 
past three (3) years uploaded and approved by 
the BLGF Central Office

 Certification of absence of loan/s under SEF, 
when applicable

REQUIREMENTS FOR THE BLGF CERTIFICATION:



 Certification of existing and approved loans under SEF, when 
applicable, with the following details:
◦ Types of Loan and Other Obligations contracted;
◦ Purpose of Loan and other Obligations contracted;
◦ Name of Lending Institutions;
◦ Dates of approval and maturity;
◦ Terms and Conditions (Interest rate and No. years to pay);
◦ Annual Amortization schedule (segregating the principal from the interest ) 

issued by the lending institution; and
◦ Remaining balances of loans and other obligations.

 Commission on Audit (COA) Annual Audit Certificate for the past 
three (3) years showing no adverse finding against the LGU which 
is supported by the following year – end financial reports:
◦ Pre – Closing Trial Balance (SEF);
◦ Balance Sheet (SEF); and
◦ Statement of Income and Expenses (SEF).



 Certification by the Local Accountant that the LGU has not 
incurred default in the payment of the amortization of an 
existing loan under the SEF;

 Certification from the Secretary of the Sanggunian of the 
Local Legislative Body that the proposed project to be 
financed by the loan is included in the Approved Annual 
Investment Plan for the current year;

 Department of Interior and Local Government (DILG) Seal 
of Good Financial Housekeeping awarded to the LGU; and

 Local School Board Resolution Authorizing the utilization of 
the Special Education Fund for the repayment of the 
proposed loan.





 Letter by the LGU, or the lending bank on behalf of its client, requesting for the MB 

Opinion on the proposed loan, and providing information on the terms and 

condition of the proposed loan (i.e., loan amount, purpose of loan, [whether for 

infrastructure or importation of equipment, etc.], interest rate, maturity, fees and 
other charges;

 Certification on the Debt Service and Borrowing Capacity of the LGU obtained from 

the Department of Finance – Bureau of Local Government Finance (DOF – BLGF);

 Designation of a contact person/s responsible for coordinating with the Bangko

Sentral along with contact information, and a Sanggunian Resolution on the 

specific acts/services he/she has been authorized to perform;

 Indication of the lending bank on the source of the funds to be lent to the LGU; and

 Certification of the Local Chief Executive that the proceeds of the proposed loan 

will not be used for importation of any materials and/or equipment.









Education, Employment and Culture
Agriculture, Fisheries and Environment Development

Genuine Peace, Safety and Security
Livelihood and Tourism Development
Economy and Affordability of Taxes

Wellness, Sports and Health
Infrastructure, Transportation and Communication Development

NGO’s, GO’s and Cooperatives Convergence and Recognition Development
God-Centered and Good Governance

Social Services

EAGLE WINGS PROGRAM



Thank You….


